
































 RESOLUTION NO.  1147-19 

 

A RESOLUTION FOR A PARTIAL RELEASE OF SUBDIVISION  

IMPROVEMENTS PERFORMANCE BOND NO. 1148744 (HIGHLAND GATE) 

 

WHEREAS, as part of the construction and development of the Highland Gate of Itasca, 

LLC Subdivision, the developer, Highland Gate of Itasca, LLC, (herein “Developer”) provided the 

Village of Itasca with a Subdivisions Improvements Performance Bond #1148744 in the amount 

of $879,390.00, issued by Lexon Insurance Company, on ____________; and  

WHEREAS, the Developer is now requesting a reduction in its Subdivisions Improvements 

Performance Bond #1148744; and 

WHEREAS, the Village Engineer has determined that the Developer has completed some 

of the required public improvements in conformance with the approved plans and specifications; 

however, there remains a number of construction items that need to be addressed; and 

WHEREAS, in light of the partial completion of the public improvements, the Village 

Engineer recommends reducing Subdivisions Improvements Performance Bond #1148744 to 

$249,636.00, which is 110% of the remaining work ($226,941.65) to be completed. 

NOW, THEREFORE, BE IT RESOLVED by the President and the Board of Trustees of 

the Village of Itasca, DuPage County, Illinois, as follows: 

SECTION ONE: The preambles of this Resolution are hereby incorporated into this text 

as if set out herein in full. 

SECTION TWO: The corporate authorities of the Village of Itasca hereby approve a 

reduction in the Subdivisions Improvements Performance Bond #1148744 to $249,636.00, as 

recommended by the Village Engineer. 

SECTION THREE: The Village President and/or Village Engineer is hereby authorized to 

certify, if requested, such reduction to the financial institution which issued Subdivisions 

Improvements Performance Bond #1148744. 

SECTION FOUR: SEVERABILITY.  If any section, paragraph or provision of this 

Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or 

unenforceability of such section, paragraph or provision shall not affect any of the remaining 

provisions of this Resolution. 

SECTION FIVE: REPEAL OF PRIOR RESOLUTIONS.  All prior Resolutions and 

Ordinances in conflict or inconsistent herewith are hereby expressly repealed only to the extent of 

such conflict or inconsistency. 

SECTION SIX: EFFECTIVE DATE.  This Resolution shall be in effect immediately from 

and after its passage and approval. 
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AYES:                                                                                                                      

 

NAYES:                                                                                                                    

 

ABSENT:                                                                                                                

 

ABSTAIN:                                                                                                              

 

APPROVED and ADOPTED by the Village President and Board of Trustees of the Village of 

Itasca this 17th day of September, 2019. 

       APPROVED: 

 

                                                                   

 Village President Jeffery J. Pruyn 

 

ATTEST: 

 

  

Village Clerk Jody Conidi 

 


