


Village Of Itasca - Holiday Inn And Haymarket Matter
Summary Of Tax Receipts

Holiday Inn Taxes Reported To The Village Of Itasca

Attachment #1

Holiday Inn Tax Receipts Per Village Of Itasca
[A] [B] [C] [D] [E] [F] [G = ∑A:F]

Description FY14 FY15 FY16 FY17 FY18 FY19(1) Total 

Hotel Tax(A) 116,726$    126,357$    74,186$      68,527$      51,403$      46,220$      483,419$         

Food And Beverage Tax(B) 6,115          7,164          3,585          2,046          1,334          1,108          21,352             

Video Gaming Tax(C) 14               4,239          4,983          5,011          5,080          5,192          24,520             

Property Tax(D) 115,291      179,422      180,246      180,679      188,122      188,122      (2) 1,031,883        
Total 238,147$    317,181$    263,000$    256,264$    245,939$    240,642$    1,561,173$      

Sources:

(C) Illinois Gaming Board Website Video Gaming Reports for May 2013 - April 2019.
(D) DuPage County Property Information Page, property PIN 03-07-202-002.

Notes:  

(A) Client document, "Hotel Tax Rpt.xls" This document was provided by the Village of Itasca summarizing hotel taxes paid by the Holiday Inn, 
Eaglewood, and Hyatt Place.
(B) Client document, "Holiday Inn - Haymarket.xlsx." This document was provided by the Village of Itasca summarizing taxes received from the 
Holiday Inn.

(1) The Village of Itasca operates on an April 30 fiscal year-end.  The fiscal year runs from May 1 through April 30 of the following year.  “FY19” 
represents the full fiscal year, from May 1, through April 30.
(2) Property Taxes are paid one year in arears. As such, 2019 property taxes are not yet available. For purposes of this analysis, Kenrich has assumed the 
Holiday Inn’s 2019 property taxes will be equal to 2018 property taxes.
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Village Of Itasca - Holiday Inn And Haymarket Matter
Summary Of Tax Receipts

Hyatt Place Taxes Reported To The Village Of Itasca

Attachment #2

Hyatt Place Tax Receipts Per Village Of Itasca
[A] [B] [C] [D] [E] [F] [G = ∑A:F]

Description FY14 FY15 FY16 FY17 FY18 FY19(1) Total 

Hotel Tax(A) 156,979$    168,444$    171,261$    167,671$    162,826$    149,039$    976,221$         

Food And Beverage Tax (B) 1,554          1,558          1,294          1,468          1,445          1,289          8,608               
Video Gaming Tax N/A N/A N/A N/A N/A N/A N/A

Property Tax(C) 155,670      151,041      155,298      159,802      169,805      169,805      (2) 961,421           
Total 314,203$    321,043$    327,853$    328,942$    334,075$    320,133$    1,946,250$      

Sources:

(B) Attachment 2.1, "Food And Beverage Tax Reconciliation And Projection - Hyatt Place."
(C) DuPage County Property Information Page, property PIN 03-05-200-031. 

Notes:

(A) Client document, "Hotel Tax Rpt.xlsx."

(2) Property Taxes are paid one year in arears. As such, 2019 property taxes are not yet available. For purposes of this analysis, Kenrich has 
assumed the Hyatt Place’s 2019 property taxes will be equal to 2018 property taxes.

(1) The Village of Itasca operates on an April 30 fiscal year-end.  The fiscal year runs from May 1 through April 30 of the following year.  “FY” 
represents the full fiscal year, from May 1 through April 30.
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Village Of Itasca - Holiday Inn And Haymarket Matter
Food And Beverage Tax Reconciliation And Projection

Hyatt Place

Attachment #2.1

Food and Beverage Revenues(A)(1)

Month(2) FY14 FY15 FY16 FY17 FY18 FY19(2)

May 13,274$        13,009$        12,135$        12,647$        16,295$        15,020$        
June 16,423          12,271          11,587          14,717          18,136          13,640          
July 15,562          12,337          10,980          10,387          16,872          13,640          
August 16,635          16,054          15,565          13,468          11,170          8,833            
September 10,292          14,871          13,749          15,358          11,170          6,096            
October 13,238          12,360          9,360            18,478          14,769          14,299          
November 15,828          14,050          3,136            10,711          10,663          8,849            
December 7,559            8,078            6,477            7,307            6,210            9,716            
January 10,691          9,461            7,459            8,239            9,991            6,252            
February 9,829            16,411          12,303          8,545            9,855            8,268            
March 13,708          14,787          11,681          13,447          7,559            13,536          
April 12,396          12,137          14,953          13,517          11,854          10,741          
Total 155,434$      155,826$      129,385$      146,820$      144,545$      128,890$      

Tax Rate(B) 1% 1% 1% 1% 1% 1%

Food and Beverage Tax 1,554$          1,558$          1,294$          1,468$          1,445$          1,289$          

Sources:

(B) Village Of Itasca Website - Local Tax Information.

Notes:

(A) Client document, "FB Tax Comparison.xlsx." This document was provided by the Village of Itasca summarizing food and beverage 
revenues for the Holiday Inn and Hyatt Place.

(1) Kenrich was not provided with Food And Beverage tax rates for FY14 - FY17. Based on discussions with Village of Itasca 
personnel, it is Kenrich's understanding that the Food and Beverage Tax has historically been 1%. Kenrich calculated the Food and 
Beverage tax using the Hyatt Place's Food and Beverage Revenues at the 1% tax rate.  
(2) Kenrich was not provided with April 2019 Food and Beverage Revenues for the Holiday Inn and Hyatt Place. Kenrich used the 
average revenue between May 2018 and March 2019 for April 2019 revenues.  
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Village Of Itasca - Holiday Inn And Haymarket Matter
Summary Of Change In Tax Receipts Reported To The Village Of Itasca

Holiday Inn

Attachment #3

Holiday Inn Tax Receipts Per Village Of Itasca(A)

[A] [B] [C] [D] [E] [F] [G = ∑A:F]

Operating Tax Receipts FY14 FY15 FY16 FY17 FY18 FY19(1) Total 
Hotel Tax 116,726$    126,357$    74,186$      68,527$      51,403$      46,220$      483,419$          
Food And Beverage Tax 6,115          7,164          3,585          2,046          1,334          1,108          21,352              
Video Gaming Tax 14               4,239          4,983          5,011          5,080          5,192          24,520              
Operating Tax Total Revenues 122,855$    137,759$    82,754$      75,585$      57,817$      52,520$      529,290$          

Percent Change From Prior Year 12.1% -39.9% -8.7% -23.5% -9.2% -13.8% (1)

Property Tax Receipts
Property Tax 115,291$    179,422$    180,246$    180,679$    188,122$    188,122$    (2) 1,031,883$       

Percent Change From Prior Year 55.6% 0.5% 0.2% 4.1% 0.0% 1.4% (1)

Total 238,147$    317,182$    262,999$    256,264$    245,939$    240,642$    1,561,173$       

Percent Change From Prior Year 33.2% -17.1% -2.6% -4.0% -2.2% -2.9% (1)

Source:
(A) Attachment 1, "Summary Of Tax Receipts - Holiday Inn Taxes Reported To The Village Of Itasca."

Note:  
(1) This percentage represents the average change over the last three years.
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Village Of Itasca - Holiday Inn And Haymarket Matter
Summary Of Revised Tax Amounts

Village Of Itasca And Teska Reported Amounts

Attachment #4

Tax Paid Per Village Of Itasca(A) Tax Owed Per Teska(B) Revised Tax Amounts

Description FY17 FY18 FY17 FY18 FY17 FY18

Hotel Tax 68,527$                        51,403$                        161,518$              148,545$              161,518$           148,545$           

Food And Beverage Tax 2,046                             1,334                             8,174                    8,899                    8,174                  8,899                  
Subtotal Operating Tax Amount 70,573$                        52,737$                        169,692$              157,444$              169,692$           157,444$           

Video Gaming Tax 5,011                             5,080                             5,011                  5,080                  

Property Tax 180,679                        188,122                        180,679              188,122              
Total Reported Tax Amount 256,264$                      245,939$                      355,383$           350,646$           

Difference From Taxes Reported To Village 99,119$              104,707$           

Sources:
(A) Attachment 1, "Summary Of Tax Receipts - Holiday Inn Taxes Reported To The Village Of Itasca "
(B) Proposed Haymarket Center DuPage – Economic Impact Study performed by Teska Associates Inc , dated August 1, 2019, page 8
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Village Of Itasca - Holiday Inn And Haymarket Matter
Summary Of Tax Receipts

Holiday Inn Taxes Reported To The Village Of Itasca And Teska

Attachment #5

[A] [B] [C] [D] [E] [F] [G = ∑A:F]

Description FY14(A) FY15(A) FY16(A) FY17(B) FY18(B) FY19(A) Total 

Hotel Tax 116,726$    126,357$    74,186$      161,518$    148,545$    46,220$      673,552$         

Food And Beverage Tax 6,115          7,164          3,585          8,174          8,899          1,108          35,044             

Video Gaming Tax 14               4,239          4,983          5,011          5,080          5,192          24,520             

Property Tax 115,291      179,422      180,246      180,679      188,122      188,122      1,031,883        
Total 238,147$    317,181$    263,000$    355,383$    350,646$    240,642$    1,764,999$      

Sources:

Note:  

(A) Attachment 1, "Summary Of Tax Receipts - Holiday Inn Taxes Reported To The Village Of Itasca."
(B) Attachment 4, "Summary Of Revised Tax Amounts - Village Of Itasca And Teska Reported Amounts."

(1) Kenrich assumes FY18 Tax Revenues will remain constant into the future.

Holiday Inn Tax Receipts Per Village Of Itasca And Teska
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Village Of Itasca - Holiday Inn And Haymarket Matter
Comparison Of Tax Receipts To Village Of Itasca Overall Revenues

Holiday Inn

Attachment #6

Historical Tax Receipts Taxes Owed Per Teska(D)

Description FY14 FY15 FY16 FY17 FY18 FY17 FY18

Hotel Tax

Village of Itasca Total Hotel Tax Receipts(A) 1,214,144$         1,260,731$         1,236,684$         1,235,160$         1,252,114$         1,235,160$         1,252,114$               [A]

Holiday Inn Hotel Tax Receipts(B) 116,726              126,357              74,186                68,527                51,403                161,518              148,545                    [B]
Percentage of Total Receipts 9.6% 10.0% 6.0% 5.5% 4.1% 13.1% 11.9%

Food and Beverage Tax

Village of Itasca Total F&B Tax Receipts(A) 276,443$            281,082$            303,324$            325,824$            321,108$            325,824$            321,108$                  [C]

Holiday Inn Food and Beverage Tax(B) 6,115                  7,164                  3,585                  2,046                  1,334                  8,174                  8,899                        [D]
Percentage of Total Receipts 2.2% 2.5% 1.2% 0.6% 0.4% 2.5% 2.8%

Video Gaming Tax

Village of Itasca Total Video Gaming Tax Receipts(C) 14$                     13,327$              21,105$              29,104$              35,687$              29,104$              35,687$                    [E]

Holiday Inn Video Gaming Tax(B) 14                       4,239                  4,983                  5,011                  5,080                  -                          -                                [F]
Percentage of Total Receipts 100.0% 31.8% 23.6% 17.2% 14.2% 0.0% 0.0%

Total Village of Itasca Applicable Taxes 1,490,601$         1,555,140$         1,561,113$         1,590,088$         1,608,909$         1,590,088$         1,608,909$               [G = A+C+E]
Total Holiday Inn Taxes 122,855              137,759              82,754                75,585                57,817                169,692              157,444                    [H = B+D+F]
Percentage of Total 8.2% 8.9% 5.3% 4.8% 3.6% 10.7% 9.8%

Sources:
(A) Attachment 11 2, "Historical Governmental Fund Revenues And Expenses - Village Of Itasca "
(B) Attachment 1, "Summary Of Tax Receipts - Holiday Inn Taxes Reported To The Village Of Itasca "
(C) Illinois Gaming Board Website Video Gaming Reports for May 2013 - April 2019
(D) Attachment 4, "Summary Of Revised Tax Amounts - Village Of Itasca And Teska Reported Amounts "

General Note:
The Village of Itasca financial report for 2019 is not yet available   As such, Village of Itasca tax receipts for 2019 are not included
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Village of Itasca - Holiday Inn And Haymarket Matter
Summary Of Projected Tax Revenue

Scenario A - Holiday Inn Returns To Historical Operations 

Attachment #7

Historical Tax Receipts(A) Projected Tax Receipts(1)

[A] [B] [C] [D] [E] [F] [G = F] [H = F] [I = F] [J = F] [K = F]

Holiday Inn Tax Receipts Per Village Of Itasca And Teska FY14 FY15 FY16 FY17 FY18 FY19(1) FY20 FY21 FY22 FY23 FY24
Hotel Tax 116,726$       126,357$       74,186$            161,518$       148,545$          148,545$       (1) 148,545$          148,545$          148,545$          148,545$          148,545$          
Food And Beverage Tax 6,115             7,164             3,585                8,174             8,899                8,899             (1) 8,899                8,899                8,899                8,899                8,899                
Video Gaming Tax 14                  4,239             4,983                5,011             5,080                5,192             (A) 5,192                5,192                5,192                5,192                5,192                
Property Tax 115,291         179,422         180,246            180,679         188,122            188,122         (1) 188,122            188,122            188,122            188,122            188,122            
Total 238,147$       317,181$       263,000$          355,383$       350,646$          350,758$       350,758$          350,758$          350,758$          350,758$          350,758$          

Total Projected Tax Receipts 1,753,790$       

Source:
(A) Attachment 5, "Summary Of Tax Receipts - Holiday Inn Taxes Reported To The Village Of Itasca And Teska "

Note:
(1) Projects FY 2018 taxes, as reported by the Village of Itasca and Teska, into the future for FY19 through FY24

Scenario Description:
This scenario projects future tax revenues for the next 5 years assuming the Holiday Inn returns to historical operations and reports accurately
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Village Of Itasca - Holiday Inn And Haymarket Matter
Summary Of Projected Tax Revenue

Scenario B - Holiday Inn Maintains Current Operations

Attachment #8

Historical Tax Receipts(A) Projected Tax Receipts
[A] [B] [C] [D] [E] [F] [H = F*(1+G)] [I = H*(1+G)] [J = I*(1+G)] [K = J*(1+G)] [L = K*(1+G)]

Description FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24
Hotel Tax 116,726$       126,357$       74,186$         68,527$         51,403$         46,220$         39,842$               34,344$               29,605$               25,520$            21,998$         
Food And Beverage Tax 6,115             7,164             3,585             2,046             1,334             1,108             955                      823                      709                      611                   527                 
Video Gaming Tax 14                  4,239             4,983             5,011             5,080             5,192             4,476                   3,858                   3,326                   2,867                2,471              
Property Tax 115,291         179,422         180,246         180,679         188,122         188,122         190,756               193,427               196,135               198,881            201,665         
Total Holiday Inn Taxes 238,147$       317,181$       263,000$       256,264$       245,939$       240,642$       236,029$             232,452$             229,775$             227,879$          226,661$       

Average Change Of Last Three Years - Hotel Tax, Food And Beverage Tax, And Video Gaming Tax(A) -13.8% [G]
Average Change Of Last Three Years - Property Tax(A) 1.4% [G]

Total Projected Tax Receipts 1,152,796$    

Source:
(A) Attachment 3, "Summary Of Change In Tax Receipts Reported To The Village Of Itasca - Holiday Inn "

Scenario Description:
This scenario projects future tax revenues for the next 5 years assuming the Holiday Inn maintains current decline in operations
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Village Of Itasca - Holiday Inn And Haymarket Matter
Summary Of Projected Tax Revenue

Scenario C - Holiday Inn Sold To Haymarket

Attachment #9

[A] [B] [C] [D] [E] [F] [H = F *(1+G) *(2/3)] [I] [J]
Description FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22
Hotel Tax 116,726$     126,357$    74,186$      68,527$      51,403$      46,220$      26,561$                        
Food And Beverage Tax 6,115           7,164          3,585          2,046          1,334          1,108          637                               
Video Gaming Tax 14                4,239          4,983          5,011          5,080          5,192          2,984                            
Property Tax 115,291       179,422      180,246      180,679      188,122      188,122      127,171                        
Total Holiday Inn Taxes 238,147$     317,181$    263,000$    256,264$    245,939$    240,642$    157,353$                      -$                   -$              

Average Change Of Last Three Years - Hotel Tax, Food And Beverage Tax, And Video Gaming Tax(A) -13.8% [G]

Average Change Of Last Three Years - Property Tax(A) 1.4% [G]

Source:
(A) Attachment 3, "Summary Of Change In Tax Receipts Reported To The Village Of Itasca - Holiday Inn."

Note:

Scenario Description:

Historical Tax Receipts(A) Projected Tax Receipts(1)

This scenario assumes the Holiday Inn is sold to Haymarket Center and discontinues operations as of December 31, 2019.

(1) For purposes of this analysis, Kenrich has assumed the Holiday Inn discontinues operations as of December 31, 2019.  As a result, the Holiday Inn would have operated for two-thirds (2/3) of FY20, which 
runs from May 1, 2019 through April 30, 2020.
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Village Of Itasca - Holiday Inn And Haymarket Matter
Summary Of Tax Impact

Village Of Itasca

Attachment #10

Scenario A Scenario B

Description

Holiday Inn 
Returns To Historical 

Operations(A)

Holiday Inn 
Maintains Current 

Operations(B)

Projected Tax Revenue 1,753,790$                         1,152,796$                       

Less: Revenue If Holiday Inn Ceases Operations At December 31, 2019(C) 157,353                              157,353                            
Total Projected Tax Revenue Impact 1,596,437$                         995,443$                          

Sources:
(A) Attachment 7, "Scenario A - Holiday Inn Returns To Historical Operations."
(B) Attachment 8, "Scenario B - Holiday Inn Maintains Current Operations."
(C) Attachment 9, "Scenario C - Holiday Inn Sold To Haymarket."
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Village Of Itasca - Holiday Inn And Haymarket Matter
Summary Of Change In Net Position

Village Of Itasca

Attachment #11

Description FY14(A) FY15(B) FY16(C) FY17(D) FY18(E)(1)

Total Primary Government Revenues 22,700,000$       22,800,000$       23,043,561$       25,034,193$       29,236,050$       
   Less: Expenses 23,200,000         26,400,000         26,158,139         26,624,127         26,087,493         
Change In Net Position (500,000)$           (3,600,000)$        (3,114,578)$        (1,589,934)$        3,148,557$         

Percent Change -2% -16% -14% -6% 11%

Percent Change From Prior Year N/A -14% 2% 7% 17%

Average Change In Net Position For Prior Three Years 9%

Sources:
(A) Village of Itasca Annual Financial Report for the fiscal year ended April 30, 2014, page 6.
(B) Village of Itasca Annual Financial Report for the fiscal year ended April 30, 2015, page 6.
(C) Village of Itasca Annual Financial Report for the fiscal year ended April 30, 2016, page MD&A 5.
(D) Village of Itasca Annual Financial Report for the fiscal year ended April 30, 2017, page MD&A 5.
(E) Village of Itasca Annual Financial Report for the fiscal year ended April 30, 2018, page MD&A 5.

Note:

Historical Net Position

(1) This increase in revenue is due to a one-time settlement totaling approximately $4 million.  This revenue source is not expected to continue into the future.
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Village Of Itasca - Holiday Inn And Haymarket Matter
Summary Of Change In Governmental Fund Balance

Village Of Itasca

Attachment #11.1

Description FY14 FY15 FY16 FY17 FY18
Total Governmental Fund Revenues 15,749,346$       15,523,294$       14,988,139$       15,443,246$       15,602,744$       

   Less: Expenses 13,616,251         16,666,161         15,645,134         13,735,622         14,487,017         
Change In Fund Balance 2,133,095$         (1,142,867)$        (656,995)$           1,707,624$         1,115,727$         

Percent Change 13.5% -7.4% -4.4% 11.1% 7.2%

Percent Change From Prior Year N/A -20.9% 3.0% 15.5% -3.9%

Average Change In Net Position For Prior Three Years 4.9%

Source:
(A) Attachment 11.2, "Historical Governmental Fund Revenues And Expenses - Village Of Itasca."

Historical Governmental Fund(A)
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Village Of Itasca - Holiday Inn And Haymarket Matter
Historical Governmental Fund Revenues And Expenses

Village Of Itasca

Attachment #11.2

Description FY14(A) FY15(B) FY16(C) FY17(D) FY18(E)

Taxes

    Property Tax(1) 2,979,754$          3,269,634$          3,529,623$          3,577,481$       3,585,363$       

    Hotel Tax(2) 1,214,144            1,260,731            1,236,684            1,235,160         1,252,114         

Food And Beverage Tax(3) 276,443                281,082                303,324               325,824            321,108            
Subtotal Taxes 4,470,341$          4,811,447$          5,069,631$          5,138,465$       5,158,585$       

Other
Licenses And Permits 1,058,825$          905,238$             756,655$             1,154,448$       854,757$          

   Intergovernmental 8,197,985            8,019,155            7,391,561            7,519,339         8,115,684         
Grants 607,313                365,575                253,631               287,419            239,135            
Charges For Services 118,705                132,778                148,505               214,973            170,948            
Fines 485,700                390,293                309,180               279,691            261,843            

   Investment Income 41,397                  848,792                62,813                 83,112              138,479            
   Miscellaneous/Other 769,080                50,016                  996,163               765,799            663,313            
Subtotal Other 11,279,005$        10,711,847$        9,918,508$          10,304,781$     10,444,159$     

Total Governmental Fund Revenues 15,749,346$        15,523,294$        14,988,139$        15,443,246$     15,602,744$     

Total Expenses 13,616,251$        16,666,161$        15,645,134$        13,735,622$     14,487,017$     

Sources:

Notes:
(1) It is Kenrich's understanding that Property Taxes are collected twice yearly.  For purposes of this analysis, Kenrich shows the total Property 
Tax amount collected for a given fiscal year.

(3) It is Kenrich's understanding that Food And Beverage Taxes are collected monthly by the Village of Itasca. For purposes of this analysis, 
Kenrich shows the total Food and Beverage tax amount collected for a given fiscal year.

(2) It is Kenrich's understanding that Hotel Taxes are collected in July, October, January, and April of each fiscal year.  For purposes of this 
analysis, Kenrich shows the total Hotel Tax amount collected for a given fiscal year.

Historical Governmental Fund

(A) Village of Itasca Annual Financial Report for the fiscal year ended April 30, 2014, Governmental Fund - Statement of Revenues, Expenditures, 
and Changes in Fund Balances, page 13.

(E) Village of Itasca Annual Financial Report for the fiscal year ended April 30, 2018, Statement of Revenues, Expenditures, and Changes in Fund 
Balances - Governmental Funds, page 10.

(D) Village of Itasca Annual Financial Report for the fiscal year ended April 30, 2017, Statement of Revenues, Expenditures, and Changes in Fund 
Balances - Governmental Funds, page 9.

(C) Village of Itasca Annual Financial Report for the fiscal year ended April 30, 2016, Statement of Revenues, Expenditures, and Changes in Fund 
Balances - Governmental Funds, page 10.

(B) Village of Itasca Annual Financial Report for the fiscal year ended April 30, 2015, Governmental Fund - Statement of Revenues, Expenditures, 
and Changes in Fund Balances - Governmental Funds, page 13.
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Village Of Itasca - Holiday Inn And Haymarket Matter
Taxing Districts - Distribution Of Property Taxes

Village Of Itasca

Attachment #12

Historical Tax Amount(A)

Historical Tax Distribution As 

Percentage Of Total(A)

Taxing District FY17 FY18 FY17 FY18
Tax Amount Distributed To Village Of Itasca
Village Of Itasca 6,208$              2,207$              3.44% 1.17%

Pension Fund 4,104                5,713                2.27% 3.04%
Village Of Itasca Library 5,403                8,269                2.99% 4.40%

Pension Fund 584                   580                   0.32% 0.31%
Itasca Spec Serv 3 15,174              15,318              8.40% 8.14%
Subtotal Distributed To Village Of Itasca 31,473$            32,087$            17.42% 17.06%

County Of DuPage 2,353$              2,320$              1.30% 1.23%
Pension Fund 508                   500                   0.28% 0.27%

County Health Department 760                   760                   0.42% 0.40%
Pension Fund 291                   274                   0.16% 0.15%

Forest Preserve District 2,699                2,718                1.49% 1.44%
Pension Fund 221                   226                   0.12% 0.12%

DuPage Local Airport Authority 371                   336                   0.21% 0.18%
DuPage Water Comm -                        -                        0.00% 0.00%
Addison Township 1,342                1,364                0.74% 0.72%

Pension Fund 103                   101                   0.06% 0.05%
Itasca St & Br-Addison -                        -                        0.00% 0.00%
Itasca Park District 10,381              10,808              5.75% 5.75%

Pension Fund 1,018                1,016                0.56% 0.54%
Itasca Fire District 14,559              18,522              8.06% 9.85%

Pension Fund 3,952                4,658                2.19% 2.48%
Addison Township Road 2,064                2,124                1.14% 1.13%

Pension Fund 98                     69                     0.05% 0.04%
High School District 108 51,003              51,188              28.23% 27.21%

Pension Fund 1,527                1,477                0.85% 0.78%
Grade School District 10 49,209              50,881              27.24% 27.05%

Pension Fund 1,311                1,357                0.73% 0.72%
College Of DuPage 502 5,437                5,337                3.01% 2.84%
Total Taxing Districts 180,679$          188,122$          100% 100%

Source:
(A) DuPage County Property Information Page, document "03-07-202-002.pdf.," Holiday Inn Taxing District Distribution for 2017 - 
2018.
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Sarah Ketchum is a Partner in the Chicago office of The Kenrich 
Group LLC, an HKA Company.  Sarah has been assisting clients 
investigate, analyze, and resolve their complex business disputes 
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has consulted on behalf of Fortune 500 companies and others, 
including project owners; construction contractors; energy 
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utilities; pharmaceutical companies; and others. 

Client And Industry Experience 

Sarah has analyzed accounting, financial, and economic damages 
issues and provided litigation support in various types of disputes, 
including commercial damages investigations; breaches of 
contract; lost profits disputes; securities-related investigations; 
accounting investigations; business interruption disputes; patent 
infringements; construction disputes; government contract 
disputes; false claim/qui tam lawsuits; requests for equitable 
adjustment; and others. 

Sarah has presented at mediations and settlement negotiations and 
has written expert reports and prepared experts for deposition and 
trial testimony in federal and state courts, as well as domestic and 
international arbitrations. 

Sarah has directed engagement teams and managed the day-to-day 
activities of many large project teams in performing accounting, 
economic, and financial analyses, including: analysis of costs 
resulting from breach of contract; analysis of lost profits; analysis 
of business interruption losses; analysis of increased costs and 
project cost growth, including those related to delay, disruption, 
termination, and productivity issues; among others. 

Prior to joining Kenrich, Sarah provided litigation consulting 
services at Navigant Consulting, Inc., a publicly-traded 
international consulting firm, and Tucker Alan Inc., a privately-
held national consulting firm. 

The Kenrich Group LLC, 
An HKA Company 

300 South Wacker Drive, Suite 1150 
Chicago, IL 60606 

Tel: (312) 521-7462 
Fax: (312) 521-7458 
E: sketchum@kenrichgroup.com 
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 The Kenrich Group LLC
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 Navigant Consulting, Inc.
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 Tucker Alan Inc.
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Honors

 University of Chicago Booth School of
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 American Bar Association
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 Illinois Federation of Business
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Chapter

 Association of Certified Fraud
Examiners (ACFE)

 Chicago Building Congress

 Society of Construction Law, North
American Section
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Selected Experience 

Commercial Damages 

Retained on behalf of a southern California utility to analyze and rebut alleged diminution in value 
and other damages claimed by an energy developer.  The developer alleged the utility improperly 
rejected its 2003 proposal to develop and build a gas-fired power plant due to interference in the 
procurement process by the California Public Utility Commission.  Analyzed and rebutted alleged 
diminution in value of the proposed power plant project, along with the developer’s costs to pursue 
the project and contract with the utility.  Developed and submitted an expert report.  The matter 
settled following deposition, prior to trial. 

Quantified the direct damages incurred and future lost profits suffered by a power plant due to the 
failure of newly installed equipment.  The equipment failed in less than 2 years but was warrantied 
to last between 20 to 40 years.  Calculated direct damages resulting from the failure, including the 
costs to inspect and attempt to repair the equipment, as well as legal and regulatory costs, and 
other transmission-related costs resulting from the plant being offline for an extended period of 
time.  Quantified the would-have-been costs of future operation and the resulting lost profits had 
the equipment performed as expected for the next 20 to 40 years.  Prepared and submitted 
affirmative and rebuttal expert reports in the ICC arbitration proceedings and prepared testifying 
expert for deposition and arbitration testimony.  Attended arbitration proceedings and assisted 
counsel with closing damages arguments.  

Retained on behalf of a municipality to analyze and rebut plaintiff's alleged lost profits damages 
and increased financing and other costs claimed as a result of alleged permit and zoning delays.  
Plaintiff's claimed the approval process authorizing construction and zoning permits for a drug and 
alcohol rehabilitation facility to open and operate within county limits was delayed.  Damages 
claimed included lost profits and increased financing and other costs from the delays in opening 
and operating the facility.  Participated in settlement conference proceedings.  Matter settled 
shortly thereafter. 

Retained on behalf of a web design company to quantify lost profits and increased costs incurred 
as a result of defamatory statements and fake website reviews posted online about the company.  
Client lost contracts as a result of the negative and false online content and incurred costs to 
address and remove the defamatory online content and pursue legal actions.  Developed and filed 
an expert report.  The matter is currently on hold. 

Retained on behalf of a municipal park district to value the early termination of a thirty-year lease 
on a parcel of the park district’s land.  The lessee was a for-profit business, with a lease requiring 
fixed, minimum monthly payments to the park district, plus a share of the lessee’s revenue.  
Calculated the present value of the remaining term of the lease, and ultimately presented findings 
to the park district’s Executive Director and counsel.  Worked alongside a third-party architect, 
consultant, and contractor to understand alternative uses for the leased land and incorporate 
proposed alternative uses in the recommendation regarding an appropriate lease termination 
settlement amount. 

Retained on behalf of a Japanese technology conglomerate to analyze and assess the value of two 
6-unit coal-fired power plants in South Africa as part of a multi-billion-dollar joint venture dispute
between two Japanese companies.  Prepared an initial presentation of findings regarding the
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reasonableness of the cost and schedule forecasts prepared by the Joint Venture.  Providing 
consulting assistance in the on-going arbitration to evaluate the cost and schedule projections and 
calculate the project’s value at the time of the Joint Venture transaction.  

Retained on behalf of a municipality to analyze and rebut a developer’s claim for lost profits and 
diminution in value of a newly constructed 30,000 square foot retail development.  The developer 
alleged the municipality interfered with construction, leading to diminution in value, lost rental 
profits, and increased construction costs.  Analyses included evaluation of the retail market, 
occupancy rates, rental rates, lease terms, turnover rates, financing terms, and interest rates.  
Developed an alternative damages calculation, resulting in a significant reduction to the 
developer’s lost profits claim.  Findings were utilized by counsel in mediation. 

Retained on behalf of a southern California utility company to analyze and assess change orders 
and damages claims by the contractor for cost and schedule impacts experienced to construct a 
117-mile high-voltage transmission line across southern California.  Performed detailed schedule
and cost analyses, reviewed the contractor’s claim support, prepared rebuttal positions, audited the
contractor’s cost accounting system, assisted with change order settlement negotiations, and
presented at mediation. The matter settled favorably before arbitration.

Quantified the lost profits and economic damages of a large Japanese engineering and 
manufacturing firm in a dispute with a US-based competitor due to alleged breach of contract and 
misappropriation of design technologies.  Analyzed market demand, selling prices, timing of sales, 
manufacturing and marketing capacity, reasonable royalty rates, and industry and company-
specific profit margins.  Quantified commercial damages under three separate legal theories of 
recovery.  Prepared and submitted affirmative and rebuttal expert reports in the ICC arbitration 
proceedings and prepared the testifying expert for arbitration testimony.  Analyzed opposing fact 
witness statements and expert reports and prepared cross-examination questions for counsel.   

Quantified the lost profits of a pharmaceutical company in a patent infringement matter related to 
diabetes diagnostics products.  Analyzed market demand, industry and company growth rates, 
company market share, product selling prices, timing of sales, manufacturing and marketing 
capacity, availability of substitutes, and industry and company-specific profit margins, and the 
domestic marketplace for diabetes diagnostics products before, during, and after, the alleged 
infringement.  Quantified resulting lost profits damages.  Prepared affirmative and rebuttal expert 
reports and prepared the testifying expert for deposition and trial testimony.  

Quantified the lost profits of a hotel corporation in a dispute with the on-site managing entity of 
various hotel properties concerning the legal rights to financial benefits received from a vendor 
rebate program.  Quantified the historical and future projected rebates based upon sales metrics 
and vendor contract terms and stipulations.  Reviewed and analyzed management structure, market 
demand, company market share, vendor contract structures, rebate terms, historical and future 
sales projections, and industry and company growth rates.  Developed a lost profits damages 
model used by counsel in mediation. 

Quantified the lost profits of a pharmaceutical company in a breach of contract matter involving 
the termination of a drug contract agreement.  Allegations included intentional disregard for the 
stated agreement and management knowledge of solicitation and sales into stipulated forbidden 
markets.  Analyzed company contracts, market demand, manufacturing capacity, records of sales, 
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records of rebates paid, third-party sales tracking databases, and records of solicitation.  Reviewed 
and analyzed company correspondence, deposition transcripts, and previous case-related trial 
testimony.  Prepared the testifying expert for deposition and trial testimony.   

Securities-Related, Forensic Accounting, And Financial Institutions 

Analyzed SEC allegations of fraud, misappropriation, and commingling of client assets at a cash 
management firm upon its bankruptcy filing.  Allegations included fraudulent movement of client 
assets into company accounts and use of client assets as collateral to obtain lines of credit for the 
company’s benefit, including subsequent non-disclosure of leveraged positions to customers.  
Performed funds tracing of customer securities through client and company accounts and analyzed 
company and client documents, including account statements and bank correspondence.  

Performed forensic accounting analysis to investigate allegations of fraudulent time charging at 
one of the largest U.S.-based shipbuilding yards.  Analyzed hundreds of millions of records of data 
and developed unique and intricate models to identify likely mischarges.  Quantified likely 
mischarging as well as developed methods to re-allocate mischarged costs to contracts.  Prepared 
and submitted reports summarizing findings for counsel’s use in government proceedings. 

Analyzed SEC allegations against two former executives of a national retailer for misleading 
investors in the months preceding the company’s bankruptcy filing.  Allegations included material 
misrepresentations and omissions about the company’s liquidity and related matters in various 
SEC filings and analyst calls.  Analyzed financial statements, management reports, disclosure 
statements, and internal company documents, including various measures of liquidity and general 
accounting practices.  Prepared expert report and supporting documentation and analyses and 
prepared the testifying expert for deposition and trial testimony.  

Reviewed and analyzed fraud allegations brought by a financial institution related to a defaulted 
loan.  Financial institution ascertained use of fraudulent financial reporting practices by the entity 
in order to secure the loan.  Analyzed year-end financial statements, general accounting practices, 
and deposition transcripts. 

Construction 

Quantified an owner’s schedule delay and economic damages claims against the contractor 
resulting from construction defects, cost overruns, and schedule delays experienced during the 
construction of the multi-billion-dollar development of one of the largest hotel and casino projects 
in the United States.  Analyzed contractor’s cost records, change orders, project correspondence, 
payment records, and backcharge claims, and analyzed performance against original guaranteed 
maximum price contract values.  Assisted the owner to settle subcontractors, analyze the general 
contractor’s performance on guaranteed maximum price contracts, and analyzed backcharge 
claims.  Developed damages calculations and prepared affirmative and rebuttal expert reports, 
including preparing the expert witness for testimony. 

Analyzed and rebutted a joint-venture contractor’s economic damages and schedule delay claims 
against the owner of a liquefied natural gas facility in the gulf coast resulting from schedule delays 
and cost overruns experienced during construction.  Analyzed and rebutted the joint-venture’s 
claims resulting from Force Majeure events, changed OSHA welding requirements, and owner-
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directed changes.  Developed and quantified the owner’s affirmative claims, including liquidated 
damages resulting from the delayed completion and start-up of the facility.  Assisted counsel to 
develop the mediation brief and presentation, presented at mediation, and advised client during 
mediation proceedings. 

Retained on behalf of a municipality to quantify costs incurred to repair and redesign a newly-
constructed wastewater treatment plant, including increased costs to operate and maintain the 
plant.  The plant included new technologies and sophisticated intricate systems intended to reduce 
operations and maintenance costs and increase efficient operations, including generating Class A 
sludge output for sale.  The plant systems did not work as designed and required redesign and 
repair.  Assisted the municipality to quantify incurred increased operations and maintenance costs 
upon plant start-up. 

Quantified the increased costs incurred by a leading oil and gas company against the contractor 
during a natural gas-to-propane conversion project on approximately 400 homes.  Analyzed 
contractor’s invoiced costs and overhead and profit mark-ups for services performed, including 
inspection and assessment of each property and installation of required equipment and materials.  
Researched and analyzed historical construction contracts as well as construction industry 
profitability data to determine reasonable overhead and profit mark-ups.  Submitted affirmative 
expert and rebuttal reports and the case settled immediately prior to trial. 

Analyzed and rebutted a joint-venture contractor’s damages claims against a city government after 
being terminated for convenience due to schedule delays and cost overruns experienced during 
construction of a parking garage and public transportation facility.  Reviewed and analyzed project 
schedules, cost reports, contract modifications, change order requests, pay applications, and other 
contemporaneous project records to identify and analyze labor inefficiencies, schedule delays, cost 
overruns, and reasonable overhead and profit margins.  Developed affirmative and rebuttal expert 
reports and prepared expert witness for deposition and trial testimony.  Matter settled prior to trial. 

Analyzed and quantified the costs incurred to repair and remediate a modernized hospital facility 
resulting from design defects experienced following initial operation.  Tracked and compiled 
internal and external direct and indirect costs to repair the facility while remaining operational and 
re-locating services to other areas of the hospital as repairs were made in necessary locations on a 
rolling basis.  Developed reports summarizing and report costs incurred for use in mediation 
proceedings with the architect and original general contractor, as well as insurance policyholders.  

Retained on behalf of an owner to analyze and quantify increased costs incurred to renovate and 
expand an existing wastewater treatment plant to meet growing customer demand.  Reviewed and 
assessed claims against contractor, owner, and design firm resulting from increased costs, 
numerous change orders, and schedule delays.  Analyzed increased construction costs as well as 
increased financing and bond costs resulting from schedule delays.  

Assisted a major Florida utility under investigation by a state utility commission for allegedly not 
providing timely updates of growing costs associated with capital improvement projects performed 
to “uprate” four nuclear power plant reactors to meet growing customer demand.  Analyzed the 
evolution of cost estimates prepared during the project’s design and construction phases and 
identified underlying causes for project cost growth and potential cost mitigation.  Reviewed and 
analyzed presentations to executive management, budgets, and numerous other company and 

Appendix A



Sarah L. Ketchum 

6 

publicly-available documents.  Conducted interviews with executive and project-level personnel to 
analyze and quantify the cost estimate evolution, assess use of various project controls, and 
document the timeliness of internal and external communication of project cost growth.  Provided 
report of findings to executive management for use in hearing testimony.  

Government Contracts 

Analyzed and quantified cost and schedule impacts experienced by a government contractor during 
construction of a nuclear waste remediation facility resulting from funding constraints as well as 
DOE-directed changes to technical specifications, including more robust seismic design 
requirements and increased plant capacity.  Performed cost and schedule analyses, analyzed 
project performance factors, and quantified the financial and productivity impacts associated with 
each of the project issues.  Assisted in developing a request for equitable adjustment (“REA”) and 
presented findings in a settlement conference with the DOE.  Ultimately, assisted to negotiate a $1 
billion contract modification for the contractor due to schedule and productivity impacts. 

Developed a government contractor’s Incurred Cost Submission for transmittal to the U.S. 
government.  The contractor was required to report annual direct costs incurred by contract type, 
but the contractor’s system tracked direct costs by product line.  Assisted contractor to develop 
reports compiling costs incurred from both sales and cost databases to aggregate and report costs 
by contract.  Reviewed contract documents, cost tracking controls and mechanisms, product data, 
and interviewed client personnel to aggregate data and create required reports. 

Quantified a government contractor’s shipbuilding business interruption and physical property loss 
insurance claims experienced due to Hurricane Katrina.  Analyzed and documented the 
contractor’s planned versus actual revenues, costs, and profit margins experienced on each 
program and quantified resulting losses.  Reviewed and analyzed project cost reports, project 
schedules, contract modifications, change order requests, and other contemporaneous project 
records to identify and quantify business interruption losses experienced. 

Analyzed and rebutted economic damages and qui tam allegations against a government contractor 
related to material management and accounting issues and related government billings.  Analyzed 
and documented the contractor’s cost accounting and material managements systems, progress 
billing practices, contract proposal processes, internal management reports, and government 
correspondence.  Investigated compliance with government accounting and contract regulations, 
including Cost Accounting Standards (CAS) and Federal Acquisition Regulations (FAR).  
Analyzed and critiqued Government and Relators’ damages analyses and associated penalties.  
Developed alternate damages theories and positions and performed alternate damages calculations.  
Prepared two expert reports and prepared the expert witness for testimony. 

Prepared and developed an aviation contractor’s claims against the government following a 
termination for convenience.  Reconciled the contractor’s estimates of final program cost and 
developed an adjusted claim model that combined discrete estimates and estimating factors from 
multiple contractor claims.  Prepared and critiqued estimates-at-completion in conjunction with the 
development of a loss claim.  Developed trial exhibits documenting the adjusted claim model in 
comparison to the two initial estimates of program cost at completion. 
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Prepared and submitted a government contractor’s request for equitable adjustment related to 
schedule delays and cost overruns experienced during construction of a nuclear waste remediation 
facility.  Analyzed engineering and construction productivity, identified root causes of lost 
productivity, and quantified resulting labor inefficiencies and increased costs.  Reviewed and 
analyzed engineering and construction performance and productivity factors, cost reports, 
estimates at completion, other contemporaneous project records to support productivity findings.  
Presented at settlement discussions between the contractor and the Department of Energy. 

Analyzed and rebutted damages and qui tam allegations against a government contractor related to 
allegations of labor mischarging, material mismanagement, material mischarging, and improper 
accounting practices.  Formulated alternative methods of valuing damages associated with labor 
and material charging practices.  Reviewed trial and deposition testimony to critique the opposing 
expert’s damages calculation methodology. 

Environmental 

Retained on behalf of a municipality to analyze and rebut claims submitted by an energy company 
for clean-up and remediation costs incurred resulting from a major oil spill.  Investigated and 
analyzed the energy company’s costs claimed to clean-up and remediate the oil spill and 
compensate area business for business interruption losses.  Analyzed cost reports; vendor invoices; 
internal labor, material, and equipment charges; payment records, correspondence and settlement 
records with local businesses; and relevant deposition testimony.  Prepared an expert report and 
assisted counsel and client in preparation for mediation. 

Quantified a manufacturer’s insurance claims to recover costs incurred to clean-up numerous 
domestic waste sites in compliance with changing Environmental Protection Agency (EPA) laws.  
Documented activities performed at specified sites during the relevant time period, quantified costs 
incurred, compiled contemporaneous documentation, and identified any missing data.  Reviewed 
and analyzed vendor contracts, vendor invoices, company correspondence, and other relevant 
company-specific documents.  

Lectures & Seminars 

Chicago Bar Association – Federal Civil Practice Committee: “You’ve Won On Liability – Now 
What?  Considerations When Calculating Commercial Damages.” (2017) 

Guest Lecturer at Northwestern University for Masters in Project Management Program in the 
Cost Engineering and Control class, “Construction Change Order Management and Claim 
Preparation.” (2017) 

Chicago Bar Association – Federal Civil Practice Committee: “Damages Analyses Gone Bad” 
(2016) 
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Village of Itasca - Holiday Inn And Haymarket Matter
Documents Relied Upon

Appendix B

No. Document

Documents Produced
1 20190912145751scan.pdf
2 DuPageCVB_2018121 tab Multi-Segment.xls
3 FB tax comparison.xlsx
4 Haymarket Sangamon Fire Codes_rcvd at VH.pdf
5 Haymarket Sangamon Fire FOIA_rcvd at VH.pdf
6 Haymarket Sangamon Police Codes_rcvd at VH.pdf
7 Haymarket Sangamon Police FOIA_rcvd at VH.pdf
8 Holiday Inn - Haymarket.xlsx
9 Hotel Tax Rpt.xls

10 Metro_Report_12.18xls, tab Multi-Segment.xls
11 New officer cost analysis 20190906.xlsx
12 New squad cost analysis 20190906.xlsx
13 Permits for hotel projects.pdf
14 Police Calls for Service at Holiday Inn.pdf
15 Resolution No. 94-2 Itasca Wood Dale response agreeement.pdf

Documents Not Produced
16 Haymarket Center Dupage - Teska Economic Impact Study
17 Application for Planned Development Special Use
18 Assessing Fiscal Capacities of States: A Representative Revenue System–Representative Expenditure 

System Approach, Fiscal Year 2012
19 Behavioral Health Community Profile – Mental Illness and Substance Use in DuPage County
20 DuPage County Property Information Page, Holiday Inn Property Tax Bill, document "03-07-202-

002.pdf."
21 DuPage County Property Information Page, Hyatt Place Historical Property Tax Bill, document "03-05-

200-031.pdf."
22 Haymarket Letter Filing And Attachments K1, K2, and K3
23 Holiday Inn - Haymarket Center Proposal _ Itasca, IL - Official Website. 
24 IL Dept Of Revenue Publication 106, Allowable Deductions for IDOR-Collected Hotel Taxes.pdf
25 Illinois Gaming Board Website Video Gaming Reports for May 2013 - April 2019
26 Village of Itasca Annual Financial Reports for the fiscal years ended April 30, 2014 - April 30, 2018
27 Village of Itasca Ordinance No. 1329-06
28 Village of Itasca Ordinance No. 1831-16 - Tax Levy Corporate
29 Village of Itasca Ordinance No. 1869-17
30 Village of Itasca Ordinance No. 1872-17 - Tax Levy Ordinance
31 Village of Itasca Ordinance No. 1896-18
32 Village of Itasca Zoning Ordinance, Sections 3.02 and 14.12.c.(3)
33 American Academy of Pediatrics Website
34 DuPage County Website, Public Works Page
35 Gift of Hope Website
36 Haymarket Center Website
37 National Safety Council Website
38 Village of Itasca Fire District Website
39 Village of Itasca Police Department Website 
40 Village of Itasca Website, Local Tax Information

1 Of 1 Prepared At The Request Of Counsel







20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf





20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf





20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf



20190912145751scan.pdf







Tab 2 - Multi-Segment Currency: USD - US Dollar

DuPage CVB

For the month of: December 2018

Percent Change from December 2017 Percent Change from YTD 2017

2018 2017 2018 2017 2018 2017 Occ ADR RevPAR
Room 
Rev

Room 
Avail

Room 
Sold 2018 2017 2018 2017 2018 2017 Occ ADR RevPAR

Room 
Rev

Room 
Avail

Room 
Sold Census Sample Census Sample

DuPage County, IL 51 3 48.7 88.18 89.17 45 27 43.46 5.3 -1.1 4 2 5 5 1.2 6.6 65.1 64.4 100.32 100.39 65.35 64.69 1.1 -0.1 1.0 2.4 1 3 2.4 113 100 16200 15198

Aurora, L+ 50.7 47.0 88 61 86.47 44 89 40.68 7.7 2.5 10 3 8 6 -1.6 5.9 63.8 61 3 94.19 90.28 60.11 55.36 4.1 4 3 8.6 7.4 -1.1 2 9 11 8 918 739

Downers Grove, L+ 56 9 50.1 70 61 75 22 40.19 37.68 13.6 -6.1 6 6 6.4 -0.3 13.3 66.7 63 2 83.45 86.83 55.63 54.89 5 5 -3 9 1.4 1.2 -0.1 5 3 9 7 1194 1164

Elmhurst, L+ 46.4 48.8 74 91 78.48 34.75 38.26 -4.8 -4.6 -9 2 -9 2 0.0 -4.8 65.6 70 0 88.40 86.49 58.03 60.50 -6 2 2 2 -4.1 -4.1 0 0 -6 2 4 4 484 484

tasca, L+ 38 0 43.6 92.78 91 09 35 24 39.71 -12.9 1.9 -11 3 -11 3 0.0 -12.9 61.0 60 9 107.26 105.79 65.46 64.43 0 2 1.4 1.6 1.6 0 0 0 2 5 5 1123 1123

Lisle, IL+ 46 0 33.3 91.77 91 98 42 26 30.62 38.3 -0.2 38 0 38 0 0.0 38.3 56.3 54 6 99.21 100.44 55.87 54.86 3.1 -1 2 1.8 1.8 0 0 3.1 4 4 966 966

Lombard, L+ 58 2 56.4 87 92 86 27 51.16 48.67 3.1 1.9 5.1 5.1 0.0 3.1 68.9 70.4 100.61 101.01 69.30 71.07 -2.1 -0.4 -2.5 -2.5 0 0 -2.1 11 10 1768 1718

Naperville, L+ 55.1 52.3 95.43 91 97 52 53 48.12 5.2 3.8 9 2 9 2 0.0 5.2 66.9 65.7 102.03 100.97 68.22 66.34 1 8 1 0 2.8 2.8 0 0 1 8 17 15 2280 2067

Oak Brook, IL+ 44 8 45.5 121.12 119 51 54 25 54.36 -1.5 1.3 -0 2 -0 2 0.0 -1.5 64.4 66 2 133.06 133.39 85.75 88.30 -2 6 -0 2 -2.9 2.2 5 2 2.4 8 8 1938 1938

Oakbrook Terrace, L+ 55.7 58.9 91 33 90 86 50 91 53.51 -5.4 0.5 -4 9 -4 9 0.0 -5.4 71.8 73 9 106.42 104.46 76.43 77.18 -2 8 1 9 -1.0 -1.0 0 0 -2 8 6 6 928 928

Warrenville, L+ 53.7 51.4 92 34 93.19 49 58 47.94 4.4 -0.9 3.4 3.4 0.0 4.4 71.7 72 9 100.17 102.16 71.82 74.50 -1.7 -2 0 -3.6 -3.6 0 0 -1.7 6 6 761 761

Burr Ridge, L+ 54.7 50.0 100 64 100 54 55 02 50.25 9.4 0.1 9 5 29.4 18.2 29.3 67.9 114.82 77.94 5 5 655 655

A blank row indicates insufficient data.

Participation

Occ %

Current Month - December 2018 vs December 2017

The STR Destination Report is a publication of STR, Inc. and STR Global, Ltd., and is intended solely for use by paid subscribers. Reproduction or distribution of the STR Destination Report, in whole or part, without written permission is prohibited and subject to legal action. If you have received this report and are NOT a subscriber to the STR Destination Report, please contact us 
immediately. Source: 2019 STR, Inc. / STR Global, Ltd. trading as "STR".

RevPARADROcc %

Year to Date - December 2018 vs December 2017

RoomsRevPAR PropertiesADR





Month & Year Eaglewood Holiday Inn Hyatt

May-13 549,145.69$            72,232.00$           13,273.65$           
Jun-13 855,851.00$            69,465.00$           16,422.88$           
Jul-13 645,841.70$            43,518.00$           15,562.35$           

Aug-13 794,659.90$            50,792.00$           16,634.71$           
Sep-13 948,111.10$            52,132.00$           10,292.45$           
Oct-13 668,268.95$            49,049.00$           13,238.15$           
Nov-13 459,372.45$            49,985.00$           15,827.99$           
Dec-13 431,716.85$            44,446.00$           7,558.86$             
Jan-14 358,097.10$            44,592.00$           10,691.03$           
Feb-14 454,970.20$            34,702.00$           9,828.57$             
Mar-14 380,404.95$            43,995.00$           13,707.95$           
Apr-14 328,974.02$            59,576.00$           12,395.72$           
FY 14 6,875,413.91$         614,484.00$         155,434.31$         

May-14 625,680.80$            76,692.00$           13,008.89$           
Jun-14 1,028,765.00$         94,939.00$           12,270.66$           
Jul-14 587,845.65$            66,587.00$           12,337.48$           

Aug-14 881,406.25$            65,987.00$           16,053.56$           
Sep-14 708,525.55$            53,311.00$           14,871.46$           
Oct-14 702,290.35$            49,004.00$           12,360.31$           
Nov-14 433,387.85$            58,896.00$           14,049.85$           
Dec-14 348,913.00$            61,148.00$           8,078.33$             
Jan-15 359,709.50$            46,179.00$           9,460.99$             
Feb-15 276,175.95$            52,174.00$           16,410.61$           
Mar-15 302,106.30$            51,223.86$           14,786.55$           
Apr-15 415,692.90$            40,219.44$           12,137.36$           
FY 15 6,670,499.10$         716,360.30$         155,826.05$         

Change from PY -3% 17% 0%

May-15 711,527.00$            41,874.51$           12,135.13$           
Jun-15 933,844.45$            40,205.99$           11,586.89$           
Jul-15 860,265.80$            47,105.88$           10,980.13$           

Aug-15 787,364.44$            40,108.57$           15,564.68$           
Sep-15 908,273.35$            38,493.55$           13,749.48$           
Oct-15 899,111.28$            35,103.88$           9,359.78$             
Nov-15 432,875.35$            27,195.42$           3,135.86$             
Dec-15 240,357.60$            20,599.83$           6,477.37$             
Jan-16 355,764.15$            22,817.84$           7,459.17$             
Feb-16 340,833.45$            22,589.67$           12,302.62$           
Mar-16 396,872.80$            22,401.77$           11,681.14$           
Apr-16 668,969.36$            20,033.95$           14,953.16$           
FY 16 7,536,059.03$         378,530.86$         129,385.41$         

Change from PY 13% -47% -17%

May-16 672,118.78$            21,599.23$           12,647.19$           
Jun-16 882,648.95$            23,035.85$           14,717.04$           
Jul-16 941,376.75$            24,501.39$           10,386.51$           

Aug-16 978,781.55$            23,092.67$           13,467.70$           
Sep-16 988,639.00$            20,100.58$           15,357.64$           
Oct-16 876,571.65$            18,395.18$           18,477.88$           
Nov-16 539,062.30$            14,033.58$           10,711.32$           
Dec-16 287,266.35$            11,499.47$           7,306.65$             
Jan-17 272,336.05$            10,003.58$           8,238.64$             
Feb-17 263,627.95$            8,995.18$             8,545.16$             
Mar-17 443,008.25$            9,348.39$             13,447.29$           
Apr-17 650,258.90$            9,840.51$             13,517.07$           
FY 17 7,795,696.48$         194,445.61$         146,820.09$         

Change from PY 3% -49% 13%

FB tax comparison.xlsx



May-17 736,523.65$            10,388.59$           16,294.72$           
Jun-17 966,903.00$            10,948.31$           18,136.45$           
Jul-17 710,209.45$            11,201.19$           16,872.01$           

Aug-17 711,734.00$            7,820.55$             11,169.94$           
Sep-17 915,157.16$            8,939.36$             11,169.94$           
Oct-17 736,164.46$            6,952.12$             14,769.35$           
Nov-17 413,023.95$            6,140.47$             10,662.74$           
Dec-17 406,336.35$            9,281.00$             6,210.39$             
Jan-18 269,631.45$            37,726.94$           9,990.64$             
Feb-18 337,873.12$            8,282.00$             9,855.42$             
Mar-18 377,630.60$            5,868.77$             7,559.30$             
Apr-18 524,320.00$            6,152.30$             11,854.44$           
FY 18 7,105,507.19$         129,701.60$         144,545.34$         

Change from PY -9% -33% -2%

May-18 640,883.20$            6,952.76$             15,020.14$           
Jun-18 840,224.25$            7,019.18$             13,640.47$           
Jul-18 759,693.00$            7,194.57$             13,640.47$           

Aug-18 690,928.85$            7,395.18$             8,832.78$             
Sep-18 946,598.40$            6,182.38$             6,096.00$             
Oct-18 781,386.79$            11,173.23$           14,298.60$           
Nov-18 369,344.15$            10,949.55$           8,849.46$             
Dec-18 427,144.78$            5,287.01$             9,716.04$             
Jan-19 412,576.40$            7,201.60$             6,251.80$             
Feb-19 244,045.84$            12,783.60$           8,267.71$             
Mar-19 309,281.90$            22,494.00$           13,535.57$           

Food & Beverage
Eaglewood Holiday Inn Hyatt

FY 14 6,875,413.91$         614,484.00$          155,434.31$       
FY 15 6,670,499.10$         -3% 716,360.30$          17% 155,826.05$       
FY 16 7,536,059.03$         13% 378,530.86$          -47% 129,385.41$       
FY 17 7,795,696.48$         3% 194,445.61$          -49% 146,820.09$       
FY 18 7,105,507.19$         -9% 129,701.60$          -33% 144,545.34$       
Total 35,983,175.71$       2,033,522.37$       732,011.20$       

> Eaglewood:  FY 14 compared to FY 18 was an increase of 3%
> Eaglewood had a 5 year average increase of 1%

> Holiday Inn:  FY 14 compared to FY 18 was a decrease of 79%
> Holiday Inn had a 5 year average decrease of 28%

> Hyatt:  FY 14 compared to FY 18 was a decrease of 7%
> Hyatt had a 5 year average decrease of 1%

 % Change from 
PY 

 % Change 
from PY 

 
%
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*Holiday Inn *Hyatt
Food & Beverage Hotel Tax Property Tax

FY 10 ‐                FY 10 FY 10 FY 10

Started FY 11 1,218.63     FY 11 FY 11 FY 11

FY 12 2,538.20     FY 12 FY 12 FY 12

FY 13 5,977.30     FY 13 FY 13 FY 13

FY 14 6,144.84     FY 14 116,726.00   FY 14 FY 14

FY 15 7,163.60     FY 15 126,357.00   FY 15 179,422.06   FY 15 151,041.08  

FY 16 3,584.97     FY 16 74,186.00     FY 16 180,245.76   FY 16 155,297.92  

FY 17 2,046.39     FY 17 68,527.00     FY 17 180,679.38   FY 17 159,802.46  

FY 18 1,333.90     FY 18 51,403.00     FY 18 188,122.10   FY 18 169,804.68  

FY19 1,107.85     FY 19 46,220.00     FY19 FY19

FY 20 FY 20 FY 20 FY 20

31,115.68   483,419.00   728,469.30   635,946.14  

`

Holiday Inn ‐ Haymarket.xlsx





Holiday Inn Chng from PY Eaglewood Chng from PY Hyatt Chng from PY

FY 14 July 2013 35,371.40            104,479.70         44,545.52              
October 2013 33,672 20            123,049.30         45,929.77              
January 2014 23,227.15            99,626.25           35,849.61              
April 2014 24,454.75            61,000.71           30,654.14              

116,725.50          388,155.96         156,979.04            

FY 15 July 2014 35,442 90            0.20% 108,461.45         3.81% 46,945.68              5 39%
October 2014 36,045 25            7.05% 122,129.90         -0.75% 50,149.16              9.19%
January 2015 30,099.19            29.59% 103,357.60         3.75% 38,050.68              6.14%

April 2015 24,769.78            1.29% 54,373.89           -10.86% 33,298.65              8.63%
126,357.12          388,322.84         168,444.17            

8.25% 0.00                    

FY 16 July 2015 20,199.08            -43.01% 107,576.00         -0.82% 49,914.85              6 32%
October 2015 19,850.56            -44.93% 132,192.15         8.24% 52,537.83              4.76%
January 2016 16,226.82            -46.09% 79,426.35           -23.15% 35,611.55              -6.41%
April 2016 17,909.68            -27.70% 58,831.80           8.20% 33,197.08              -0 31%

74,186.14            378,026.30         171,261.31            
-41% -3%

FY 17 July 2016 19,680.95            -2.57% 108,331.95         0.70% 50,673.08              1 52%
. October 2016 19,260.83            -2.97% 140,522.90         6.30% 50,836.39              -3 24%

January 2017 16,740.07            3.16% 79,531.25           0.13% 37,830.07              6 23%
April 2017 12,845.31            -28.28% 58,702.40           -0.22% 28,331.89              -14.66%

68,527.16            387,088.50         167,671.43            
-8% 2%

FY 18 July 2017 18,726.02            -4.85% 117,765.05         8.71% 47,760.82              -5.75%
October 2017 14,594.54            -24.23% 118,914.85         -15.38% 33,179.36              -34.73%
January 2018 9,974 00              -40.42% 78,567.40           -1.21% 34,882.21              -7.79%
April 2018 8,108.13              -36.88% 59,819.35           1.90% 47,003.23              65 90%

51,402.69            375,066.65         162,825.62            
-25% -3%

FY 19 July 2018 11,037.48            -41.06% 113,056.15         -4.00% 48,435.13              1.41%
October 2018 11,314 27            -22.48% 126,633.35         6.49% 43,207.70              30 22%
January 2019 13,851 55            38.88% 98,159.20           24.94% 32,573.66              -6.62%
April 2019 10,016 82            23.54% 56,543.60           -5.48% 24,822.86              -47.19%

46,220.12            394,392.30         149,039.35            

Hotel Tax Rpt.xls



Hotel Tax

Holiday Inn Eaglewood Hyatt
FY 14 116,725.50       388,155.96           156,979.04    
FY 15 126,357.12       8% 388,322.84           0% 168,444.17    7%
FY 16 74,186.14         -41% 378,026.30           -3% 171,261.31    2%
FY 17 68,527.16         -8% 387,088.50           2% 167,671.43    -2%
FY 18 51,402.69         -25% 375,066.65           -3% 162,825.62    -3%
FY 19 46,220.12         -10% 394,392.30           5% 149,039.35    -8%
Total 437,198.61       -15% 1,916,660.25        0% 827,181.57    -1%

> Eaglewood:  FY 19 compared to FY 14 was a increase of 2%

> Eaglewood has a stable 5 year average, avg change of 0% from FY 14-19

> Holiday Inn:  FY 19 compared to FY 14 was a decrease of 60%
> Holiday Inn had a 5 year average change decrease of 15%

> Hyatt:  FY 19 compared to FY 14 was an decrease of 5%
> Hyatt had a 5 year average decrease of 1%

 % Change from 
PY 

 % Change 
from PY 

 % Change 
from PY 
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Tab 2 - Multi-Segment Currency: USD - US Dollar

Chicago Plus

For the month of: December 2018

Percent Change from December 2017 Percent Change from YTD 2017

2018 2017 2018 2017 2018 2017 Occ ADR RevPAR
Room 
Rev

Room 
Avail

Room 
Sold 2018 2017 2018 2017 2018 2017 Occ ADR RevPAR

Room 
Rev

Room 
Avail

Room 
Sold Census Sample Census Sample

Chicagoland+ 49 6 48 3 89 26 88 67 44 31 42 87 2.7 0.7 3.4 5.0 1 6 4 3 65.4 64 3 102 63 101 25 67 08 65 07 1.7 1.4 3.1 4.1 1 0 2.7 565 427 67445 59302

Chicago, IL 52 8 52 2 110 83 112.14 58.47 58 57 1.0 -1 2 -0 2 2.4 2 6 3 6 69.3 68 3 148 89 143.72 103.17 98.18 1.4 3 6 5.1 7.2 2.1 3 5 788 596 118976 106189

Chicago CBD+ 57 2 58.1 140.44 143 68 80 35 83 53 -1.6 -2 3 -3 8 -0.1 3 8 2 2 75.4 74.7 212 97 203.77 160.47 152 27 0.8 4 5 5.4 9.0 3 5 4 3 137 125 44020 41495

Chicago North, IL 45 3 46 8 101 00 94 67 45.79 44 31 -3.1 6.7 3.3 3.5 0.1 -3 0 66.7 65 3 115 90 114.14 77 34 74 54 2.2 1 5 3.7 3.8 0.1 2 2 36 28 5298 4946

Chicago Northwest, IL 48.1 46 3 80.19 78.77 38 59 36.49 3.9 1 8 5.8 5.6 -0.1 3 8 61.6 60.7 89.12 88 95 54 94 53 96 1.6 0 2 1 8 2.0 0 2 1 8 112 98 13403 12362

Chicago Airport, L 54 8 54 6 101 99 103 51 55 93 56 50 0.5 -1 5 -1 0 -0.6 0 5 0 9 74.7 72.1 126 00 122 85 94.12 88 55 3.6 2 6 6 3 6.2 -0.1 3 5 56 42 11816 10906

Chicago DuPage County, IL 51.4 48 8 88 28 89.43 45 38 43 62 5.4 -1 3 4.1 5.5 1.4 6 9 65.2 64.7 100.71 101 00 65 68 65 36 0.8 -0 3 0 5 1.9 1.4 2 2 106 95 15609 14751

Lake County, L 46 3 44 0 103 58 92 57 47 91 40.70 5.2 11 9 17.7 25.4 6 5 12.1 62.6 60.1 107 64 102 81 67.40 61 81 4.1 4.7 9 0 10.8 1 6 5 8 86 62 8640 7700

Chicago Southland+ 53.4 54 9 76 31 79 82 40.75 43 80 -2.7 -4.4 -7 0 -4.7 2.4 -0.4 66.5 65.4 87 53 87.74 58 20 57.42 1.6 -0 2 1.4 3.6 2 2 3 8 65 47 5070 4356

Heritage Corridor+ 48.4 47.7 79 86 83 31 38 68 39.77 1.4 -4.1 -2 8 -0.9 1 9 3.4 63.1 64 9 87.45 88.13 55.15 57.18 -2.8 -0 8 -3 5 -1.0 2 6 -0 3 81 60 6097 5103

Fox River Valley+ 38 5 37 8 88 84 91.11 34 22 34.46 1.8 -2 5 -0.7 0.3 1 0 2 9 54.1 54 2 97 85 95 59 52 97 51.78 -0.1 2.4 2 3 2.7 0.4 0.4 42 30 4689 2992

McHenry County+ 45.1 43.7 79.44 79 38 35 82 34.72 3.1 0.1 3.2 3.2 0 0 3.1 53.4 53.1 86 94 87.77 46.45 46 61 0.6 -0 9 -0 3 -0.4 -0.1 0 5 15 12 998 909

Oak Park+ 52 6 53 9 79 56 81.40 41 81 43.89 -2.5 -2 3 -4.7 -8.7 -4.1 -6 5 70.7 70 0 102 07 98 61 72.17 69 00 1.1 3 5 4 6 3.2 -1.4 -0 3 28 13 2599 1839

A blank row indicates insufficient data.

RevPAR PropertiesADR

Participation

Occ %

Current Month - December 2018 vs December 2017

The STR Destination Report is a publication of STR, Inc. and STR Global, Ltd., and is intended solely for use by paid subscribers. Reproduction or distribution of the STR Destination Report, in whole or part, without written permission is proh bited and subject to legal action. If you have received this report and are NOT a subscriber to the STR Destination Report, please contact us immediately. 
Source  2019 STR, Inc. / STR Global, Ltd. trading as "STR".
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